
 
 
 
 
THE INVESTMENT FOR THE PURCHASE OF SHARES OF THE BANK 
BANCO POPULAR CAN BE RECOVERED. 
 
The situation occurred with Bankia, with the fraudulent sale of shares to 
thousands of citizens who invested all their savings and who have gradually 
been recovering them by legal proceedings, has been surprisingly repeated 
again in the recent months. 
 
This time the issuer is the bank Banco Popular, whose shares have been 
acquired for 1 euro by the bank Banco Santander. 
 
We find two situations that must be solved by different judicial proceedings, on 
the one hand those historical shareholders of Banco Popular entity and on the 
other hand the shareholders who subscribed shares in the last capital increase 
made by the bank on May 26, 2016. 
 
For the latter, the judicial process is the same as that exercised against Bankia, 
action of nullity of the subscription of shares contract due to vice in the consent 
given by mistake. And this because in the capital increase the share price was 
set based on a report that appears to be, did not reflect the true image of the 
entity, and that appearance of solvency was what motivated citizens to invest in 
the purchase of actions. So under our experience, we can anticipate that claims 
in this direction will succeed. 
 
It will be necessary, however, to wait until the necessary economic reports are 
issued in order to obtain a successful result and avoid the cost of 
commissioning those reports privately. 
 
Shareholders who bought shares before the capital increase, will have to 
address other ways of claiming. 
 
It is interesting to highlight the initiative that Banco Santander has launched to 
try to compensate these shareholders of Banco Popular, through the issuance 
of so-called Loyalty Bonds. In this regard, we will say that these bonds have a 
number of limitations to the recovery of the investment and we recommend our 
clients to ask for advice on this before proceeding to accept such option. 
 

 


